power, he frequently makes mention of the rapproche-
ment between Iran and England, which dates back
to the sixteenth century when, in the reigns of Shah
Abbas and Queen Elizabeth, Iran's appointment of
an Englishman as her Ambassador to Europe in the
person of Sir Anthony Sherley testified to her cordial
friendship and confidence.
He sees no reason why, when Iran's present status
and intentions are better understood, that this friend-
ship will be revived, Before it can come, however,
England and the rest of the world must discard the
old spectacles and be prepared to negotiate on the
principles of mutual respect and equality of rights.
For foreign interests fully to understand the changed
mentality of Iran, it must be realized that Reza Shah,
and with him all Iranians, refer to Ahmad Shah's
desperate strivings for the money with which to
maintain his extravagances as the " Black Era."
Rightly or wrongly, Reza Shah takes the view that
Ahmad Shah illegally pledged his country's resources,
and that those who received the pledges entered into
exploitation which could not be upheld on the
grounds of equity and justice,
Reza Shah's first task was to restore order. His
second, to repair the financial condition of his country.
In these spheres we have the Shah's outstanding
achievements,
Iran's basic financial principles are now sound.
To-day, not only the equilibrium of the balance
between revenue and expenditure has been stabilized
but also, in consequence of the reparation of financial
conditions, the Iranian Government, in recent years,